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9,000,000 ¢ logs 13,790,000 ; bogs 22,590,000 ,logs 15,990,000 logs NET MIRAGE * 3-(BB)
9,000,000 y,logs 13,890,000 o loss 23,590,000 o loss 16,990,000 . o5 BAXOS YERI:E:VAN 358
9,000,000 , logi 18,090,000 ., logs = 18,290,000 logi SOFIA SUITE HOTEL * 4-(BB)
9,000,000 ¢ los3 17,990,000 ¢ logs 26,490,000 ,Loss 18,490,000 ¢ los NICE 3.88)
9,000,000 y,logs 15,890,000 o loss 27,390,000 o loss 18,990,000 o5 COMFORT HOUSE *3-85)
9,000,000 ¢ logs 15,400,000 logs 25,990,000 g loss 19,590,000 (o5 BELLA*3-5D)
9,000,000 ,los3 17,690,000 y logs 28,690,000 . loss 20,290,000 Lo PRIVER *3-(885)
9,000,000 ¢ los3 16,290,000 ¢ logs 29,990,000 ¢ loss 21,390,000 ,loss SHIRAK* 3-(88)
9,000,000 y,logs 17,190,000 o loss 34,790,000 o loss 22,690,000 ,log VEREVAN DELUXE  3-(55)
9,000,000 ¢,logs 21,290,000 o loss 28,790,000 o loss 22,790,000 ,logs REGINEH *3-(85)
9,000,000 ¢ logs 23,390,000 g logs 35,790,000 o loss 23,190,000 ¢ los; BIEN HOTEL - 4-(88)
9,000,000 (, logs 18,890,000 logs 32,590,000 logs 23,290,000 logs COMFORT™ 3-(BB)
9,000,000 ¢,logs 17,590,000 loss 37,490,000 o loss 24,890,000 ,logs KONYAE%.(BB)
9,000,000 ,logs 17,290,000 g3 34,890,000 ¢ logs 25,190,000 logs AQUATEK RESORT AND iz’jt‘OTEL YEREVAN * 4-(BB)
9,000,000 y,logs 23,390,000 logs 40,590,000 y loss 25,590,000 logs ROVAL PLAZA* 4-(55)
9,000,000 ylogs 17,600,000 o logs 37,450,000 ,logs 25,990,000 logs NACHO * 4-(B5)
9,000,000 ,los3 17,190,000 y logs 37,890,000 ,loss 26,390,000 o3 ARARAT *4-(88)
9,000,000 y,logs 17,190,000 o5 37,090,000 o loss 26,690,000 ,logs ANT CENTRAL INN (SILACH) * 4-(B8)
9,000,000 ,logs 20,890,000 logs 39,390,000 logs 26,790,000 Lo g HOTEL PREjE)l_E_NT *4-(BB)
9,000,000 ¢,logs 26,390,000 o loss 39,190,000 o loss 27,490,000 ,log FAYASA * 4-(55)
9,000,000 ¢,logs 18,690,000 ,logs 41,590,000 o loss 27,690,000 los: HOTEL mffus 5e8)
9,000,000 ¢,logs 18,090,000 o loss 40,990,000 ylogs 27,990,000 o logs FOTEL FELINGER 459
9,000,000 ¢,logs 23,490,000 ylogs 34,990,000 yloss 29,190,000 y,logs NEDTAR FOTEL 459
9,000,000 Lo g3 17,190,000 ¢ logi 43,690,000 logs 29,290,000 ,logs DAVE * 4-(BE)

- - 41,390,000 o loss 29,490,000 y,logs IBIS " 3-(B8)

9,000,000 ¢ logs 17,590,000 ,logs 43,590,000 logs 29,490,000 logs HOTEL IMPERL/T;E:'D_,_ALACE *4-(BB)
9,000,000 ¢,logs 22,090,000 o loss 40,590,000 y,loss 29,590,000 o logs WETROPOL* 4-(55)
9,000,000 ¢,logs 17,790,000 o5 43,790,000 o loss 29,890,000 logs HOTEL ETEEE_N. )
9,000,000 ¢,logs 19,990,000 loss 44,690,000 ,loss 31,490,000 ,logs ANTPLAZA - 4-(85)
9,000,000 ¢,logs 17,290,000 loss 49,090,000 y loss 33,190,000 o logs HOTEL OPESé;??'TE D)
9,000,000 ¢,logs 17,590,000 o5 52,890,000 Lo 33,490,000 (,logs CENTRAL *4-58)

- - 52,990,000 ,logs 34,190,000 ¢,lo HOTEL HOLIDAY INN EXPRESS * 3-(BB)
9,000,000 Lo 23,390,000 . logs 52,890,000 . logs 34,790,000 ¢, lo HOTEL NOVAJYﬁIj«zI_EVAN ~4-(BB)
9,000,000 y,logs 19,390,000 o loss 55,190,000 o loss 35,490,000 o logs NESSIER 53 TOTEL VEREVAN 420
6,000,000 ,logs 19,490,000 o loss 56,990,000 y,loss 37,790,000 ,logs BEST WESTERN PLUS CONGRESS * 4-(85)
9,000,000 ¢,logs 22,190,000 o loss 58,290,000 y,loss 37,990,000 ,logs MOLT] GR/—:\:ND 559
9,000,000 y,logs 24,190,000 yloss 56,390,000 o, loss 39,390,000 ,logs RAMADA HOTEL & SUITES BY WHNDHAN* 4-(85)
9,000,000 y,logs 18,990,000 o loss 60,490,000 o loss 39,690,000 ,logs DOUBLE TREE BY HILTON GITY CENTER * 4-(55)
9,000,000 (, logs 21,190,000 logs 60,790,000 ,logs 41,190,000 ¢, logi WARRIOTT *4-(BB)
9,000,000 (o3 23,790,000 ¢ loss 71,890,000 4 loss 47,190,000 ¢ boss RADISSON BLU * 5-(88)
9,000,000 (, logs 21,190,000 logs 74,090,000 ,logs 48,490,000 ¢, logi NATIONAL® 5-(BB)
9,000,000 logs 40,190,000 logs 90,000,000 ,logs 54,290,000 ,log GRAND HOTEL (ROYAL TULIP) * 5-(BB)
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